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L" . ' HDUP HP EHY

, DP SODVHG VR SURVHQANH DQOXDOUHSRWAR CRAYIWHY | RUWH \ HDU
L4 VWIH GRW WH FREPRAYH HIRW R RXURWU DY DARQ WH
SHA | | UAVXOV R RXU DAMRQY RQ EHKDD R WH FRPPXQW DQG RXU
P HP EHY DV Z HIDDV RXU CRKIHYHP HQNV FKDABQIHY DG SURVSHRAW
IRUWH IXMUH ' XUQ WH \HDU ZH ZRI\HG KDG R X0 RXU
P DMIRQ DQG P HHMKH QGHHOV R WH SHRS®1 Z H VHYH 7KH DQQXD0
USRWR CRAYWHY FOO® LOMADMY KRZ 0 RQ 6KDANV ELOQIXDO
\HYIFH RIHUP HHV WH GHHOV R HDFK R W \WMQDQW  DQG LQYROYHV
WH Z KR®I FRP P XQW ,Q | DRVWH FQQEDOWLP  FDUHG RXW

IOMYHOARYY GXUQ) WH \HU 1Q DGAWRQ \R CRAAMWHY DQG
ZRINKRSY WDN DMEIRMG SDWASDQN IURP  ERM WH

FRP P XQW DQG0 RQBKDANWCDQW

mes choix, i |
my choices, |

LY

Un t28t pour

: HKDYH P DCH JUDAWWIGHVIQP DQ. NH DUV LQFOQAQ] IXQAIDMQ)  YROXQMHUHQI DI HP HOADQG W | UHRUXAWR HQAV: H DOR
KDYH VIWHQ) WHQHG RXUYIMELDN RQ YDURXY QHE ROV DJG LQ WH FRP P XQW : KDAV P RIH WLV \ HDU KH.DESY WH WEWR
LQORYDAYH FRP P XQW SURWFW ,QGHHG P DUNHG WH @XQFK R WH O RQ 6KDIN  DQG 8 QYHY 6KDAN SURWMFW : H
EHIHYH WDWAHVH P DRUSURWMRW Z LGVHYH Dv D P RGHO RURWHURUI DQl DARQY. EXWILLXADQG | RUHP RWAH. DUH SURVIFW WD
Z LG@KDYH DQ XQSUHFHEHOMG LP SDPARQWH FRP P XQW DQG RQWH SHRS®H Z HVHIYH

3KUDOMURS\ DOR SO\ VDQ LP SRYEQARB! DAD RQ 6KDAN IGRH MW Z KDANHHSV WH RUDQ] DARQJRIQ] IRP @D WR A : W
WLIQP LQG , G ONH VR WDQN DARXUI HIHIRXV GRQRY DV'Z HIDDV -RvkH 3DUHIMMH RUI DQJ DARQV J HIHIDOP DQDJ HU DQG KHU
DEP LQMADAYH DAMMEQAD DY @ HYREXF Z KR GR H WIRWEQY Z RINIQIXQAIIMQI DQG UMDUK ,Q 0 RQ6KDAN
Z DV CE®! VR P DNH MAARXV GHAMRQY DQG P DQMQ H HP SO EXGIHEY QVASOH WHIHE\ UWHQRUAQI RXU ILCDQADO
WEELOA DQG JXDIDQMHQ) WH VXWELCCELON R RUDPARQY

+RZ HYHU Z H P XWAEHDULQ P LQG WDAMMLY | LQDGADOVKFRHW LY SUHFDURXY 1RUZ IWRXWSKIMQMURSIE GRQDARQY 0 RQ 6KDAN

Z RX@ CRAEH DE®! VR RSHIDM 7KLY AKDEBIQIH SURP SW XV R LCRU-DVH RXULQUWDAYHY DG VR FROAQXH LQQRYDAQ) R EHAAU
\HYH RXUFRP P XQW

, KRSH WLV DQOXDOUHSRWR CRAYIVHY SURVIGHV D J@P S\HR RXUZ RN DQG RXULP SCRAIQWH FRP P XQW , P SURXGR Z KDW
Z HYH DRKIHYHG I HMHU DQG J UDM XA RU\ RXUFRQWXHG VXSSRIWR RXUZ RN

BLOPHHD

ODUF $QWRLQ
SUMGHOANR WHIYRDGR ' LUHARY/
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0 RQ 6KCANV %0G R * LWHRARWY LV P DGH XS R
VHYHQ QUHRARY HBPMG DMKH $QQXC0* HOHDO
0 HAAQ

0 DF $QRCH/ DSROM 3URMGHN
[ IZ 0% XQYHMW WYGHW

-X@H/ CEE« _91FH 3GV
6RADZ RINHUDL, 8666 ( VAIH &+86

) WkG<UF 9%RW«  6HRUHALY

* GEDCBURLQ) &RRECDRUDNE3 ,GF
+«@OHIRVQ _7UDVXUHJ
$FRXQEQNDN GED]( [ AHOD DQDIHP HONGF

< P ICH%-DXGW $GP LlAVADRU
7HIOQNDWD RQBKDAN
' DIG3MOM_$CP IQVWDRU
7THIDOADND RQEKDAN
YR GIWWR WKWRQ SRR «PILOH %IXGV' DIG 300QM 0DF$SQRMH  $Bf DQAH%DXGHW $CGP IQVAWDRU
/ DBRQM -X@H / DEE« ) UGAUF %R DQG +«@H YRYIQ $EVHOMURP SKRR " IWHARUR EBONP I-;IQ"D”LEI-R
$® DBHWDXEWV .
7TKHY%OGR ' IWHARY P HAQICH WP HY GXUIQ) WH I MADO HOU LOFRXAQ) HI KWIH) X@UP HHWQJV DQG RCH

\SHADOP HHAQJ  7KH %R0LEG LY FRQAQXRXAD Z RINQI RQWHVH YDURXY MXHY
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P DUV WH WM \ HDUR 0\ 6KCFN 0\ FKRIFHV 0\ IXWMUH |
IRXQAHG O RQ 6KDAN  \HDW/ DJR  DIWU QXP HIRXV FRQUXOIMRQY
Z W GRADORM] HQV DQG RU DY DARQY DQG Z MK WH ARQJ \KSSRWY
R WH FRPPXQW 6lIQH EHIIQQQ) Z W KHDWAHOVH AWP HOQW
SDMRQ DQG D GHP R CRQ WIQIV AIIHHM® D GWKDY
KDSSHHG 7KH NRXUH. KDV EHHQ 11GBIG Z W | DEXERXV HIFRXQMLY
@XIKWMY WD KRSHY DQG GHOP VR GRQJ WIQIV QLT HHQ® DG
VRIHWHU | RUWH Z HDEHQ) R WH FRP P XQW

6XURXQGG B WH %RDG R ' WHARY 1O MWILYH \ HOWY/ IWZ DV

SRWE®! VR SURAHHG Z IW WH FROMXPARQ DQG RSHIQ) R RXUILLW - .
EX@Q) ZKIFK RSHHG IW GRRY 1Q QRWHUZRGY 1QILYH mpn—

\HDY Z HZ HIH DEG®I R | RXQG WH RUDQ] DARQ VHRXUH IXQAQ) DG / D7UEX

EX@B D XQTXH LOMYHARQ P RGHOR VXSSRWY RXQ) DEXAVDIHG

W OMQ) Z W P HQEOKHDON DAXHY 1Q WHU UHFRYHY NRXUWH

0 RQ6KICAN Z DV LQQRYDAYH LQ W VHYIFH R 1HUQ) DQG DvD ELAQIXDO

@MQ) HIVLRQP HOARSHQ VR WH FRP P XQW/

XVAZ KHQ Z H WRXJKWZ H KDG DFKLHYHG D FHWILQ WELOW |RTBZ LQ) WH LP SOP HOBWRQ R RXUSIRWPVWH 829,
SDQGEHP LF KIW$J DLOWADIRGGY Z H P H WIURXIK WLV REG-DORI HWHU DQG LRVH VR WH FKDIBIQIH R P DQMQQ) DIDRXU
| DFH VR 1 DFH VHYLFHY GXUQ) WLV SHURG R \RADOMRDMARQ WDAZ HONHHG D @UH SOWVR WH SRSXDARQ 7RIHWHU ZH

HP HLIHG HYHQ WRQJ HUDQG P RUH UM@-QN

7KH WO\ HDUR 0 RQ 6KDAN Z LADEH FRP SGWG Z I WH RSHQQ) R DVHFRQG VW 0 RQ6KDAN  RQAH DI DLQ XQGAHUWH
EDQUHUR LQQRYDARQ 7KIVVHFRQGGMM Z L@RIHU  @IKWD XSSRIWMG FRP P XQW KRAMQ) XQW R P DIQMIQ WH JOIQVR

WH UFRYHY MXUH |RUDGXGAVR DD HYOVQ) Z WK P HEOKHDOM MXHY $OR Z HZ LOEH @XQRKIQ) WH 8 QYHY 6KDAN
\SOFH 7KLY XQTXH \SOFH 1Q 4 XHEHF Z KIFK EUQIV VRIHWHJ 0 RQ 6KDAN 9A\KRSV 8 QYHWMW DQG WH 8 QLYHMW CH
BKHIEEIRRNH Z LGYHIIH WH VWHQIWY R WORKLQ)  UMADUK H SHUHQAWDONQRZ B1GIH DQG WH FRP P XQW DV VKSSRWY
BYHY VR SURP RM P HQEIOKHDD DG Z HIDEH.Q) DVZ DV KHBLQ) VR VIWHQI WHQ WHY Z IWLQ WH FRP P XQW

0 RUH WDQ HYHU Z H DUH FRXQAQ) RQ RXUICEXERXV ( DWMD 7RZ QUKLSV FRP P XQW VR VKSSRWRXUP IMRQ <RXUSUHARXV

CRIDARYY \ RXUYROQMHULQYRYHP HOADQG\ RXUVXSSRIWRURXUP WRQ FROAIEXW VR RXUP RAYDARQVR DZ D, VGR EHAMU
LQ FREDERIDARQ Z M \ RX | RUWH UHFRYHY R SHRSGIQVQ) Z W P HOBIOKHDIM MXHY 7KDQON\ RX VR DIDMRHZ KR |RUWH
SDW  \ HDY KDYH CFFRP SDQIHG XV 1Q RXUGUHEP V' RXUFKDEBIQ) HV DQG RXUNVKFRHWHY 7KDGN\ RX VR RAUWIQDQN Z KR DUH
\R SHYHYHIQ) DQG UMIHIMR RXUFRP P MG %60LG P HP EHY R RXUGHAFDMG Ml \R RXUG QP LE YROQIWHY R RXU
JHHRXV GRQRY DG VR DOWRWH Z KR KDYH FROMEXWMG LQ RQH Z D RUDCRMHU VR WH HYROMRQ R RXURUIDQ] DARQ
© [WRXY RX QRMLQ) Z RX@S KDYH EHHQ SRME®!

\ O RCHSDQEP LF VI R 6KDANV DQG D EWI KWXWUH CKHDG

-RV—H 3D
) RXQGHUDQG* HOHIO LUHRARU
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R TXDOW FRP P XQW KRXVQJ
XQW R THHG | RUHQADAGRZ FRAWNR
DGXQV QYLQJ Z 1K P HQEIOKHDOK,
MXHY 0 RQ 6KDAN LY DOR D
VAP XOAQ)  LGFOMYH DQG | XA
ELOQI XDOMYLQ) HYLLRCP HOWVRSHQ
IRUIUHH VR WH FRP P XQW

7+(5( )25
<28

0 RQBKDANLVRSHQILYH @\ VDZ HN

0 RQGD \R) UCD: DP R SP
PROKV_  ZHHWD\HU ,Q

DGAMRQ DRRYIWHY DUH R THHG RGFH RU
VEIFHDZ HNXQMD SP

285 0,66,21

0 RQBKDAN GRFDWG LQ WH ( DWMLD
7RZ QKLSV KDVIRUP DMRQWR
SWRP RM GHYHERS DFTXULH EXIGB
DQG RSHUIDM SURSHWAHV Z WK WH
JROOR RITHIQ) VXSHYIVHG
UHMGHQADOXQW DQG D aMQ)
HOYLRQP HOMR DGXQOV OYLQJ Z WK

$ 67(372: $5'
1 (3(1" (1&

0 XFK P RUH WDQ LW VHYEHV
SURP RAQJ P HQWOKHDOK UHFRYHY DQG
DFFHW/ VR VXSHIYMHG FRP P XQW
KRXMQJ 0 RQ6KDANLY D\SUQIERDG
VR LQGHSHQGHRH D @VQJ HOVILRQP HQW
RSHQVR WH FRP P XQW Z LFK LVNH R
JRRG FRGPRYH P HQEOKHDOK
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QICGH WY QZ EXIGHQ) NRZQDVORQ6KDAN  ZH ZIODIFHDMH — FRP P XQW KRAMQI XQW XQGHJ @KW
VXSSRWVXSHYIMRQ 1Q DEAMRQ VR WH 8 QYHY 6KDAN VSDRH 7KLY LQQRYDAYH \VSDRH Z LD EH GHYHBRSHG 1Q
FRADERDARQ Z W \E R P DNRUSDYZHLY 8 QLYHIW GH 6KHUEURRNH DQG 9AVKRS V8 QLYHMW 7KH SURMPADIP VR EH D
MMQ) CERDRY WDAZ LFRQAEXWM VR WH LP SURYHP HOAR P HQEIOKHDIK SUDPARHY 7KLY Z LaGFOXGH FRP SRQHQNV
XK DV UVFDUK. DQG LQQRYDARY 1Q FR FUDARQ Z IW WERKHY VWYGHQN URVHDURK. DV Z HIDDV SHRS®! QM) Z WK
P HQEIOKHDOK MXHY WHUGRYHE RGHV DQG WH ( DWMQ 7RZ QIKLSVARP P XQW

L'UNIVERS
SHACK izt




s1168 s(a2572) S0 LA

285 6(59,& 2))(5,1*6$1' *2$/6

) LLP ® URRWIG LQ LW FRP P XQW 0 RQ 6KDAN WEQGY RXW RUIW ELOQI XDOVHYIFH RIHIQ)  Z KIFK SURP RMV P HQEBOKHDOK,
UHFRYHY  DFFHW R \XSHYMVHG FRP P XQW KRAMQ)  SHYRDD HG VHYIFHY DQG D @MQ) HMURGP HOVRSHD R WH
FRP P XQW 7KHSUP DR R WH LONAMGXDOL DMMH KHDWR RUVHYIFHY 1Q UHFRIQ] LQ) HDFK SHYRQV WKW FKREHY

DQGH SHUIHQADONGRZ BGGIH Z KIBI GV 1Q) RQWHUAHI WY

285 *2%/6

$FFRP SDQ. SHRS®H LQWHUP HQEOKHDON UHFRYHY | RUMUIQ) WH GHYHIRSP HOAR WHULQGHSHGHIAH VHD HUM-P
DQGVHOHR UASROUELDN \R WDAKH FDQRAFXS\ DI X@DQG\DW\ 1Q) STFH LQWHUFRP P XQW
$EMDM WH HP RARCDOGMAHWR SHRS®1 Z KR XVH RXUVHYEHY

0 DIQAIQ HI DIMIUDQ UHIMRQKLSV EHE HHQ W | DQG FIHQN Z MIQ HWEEQWKHG | TP HZ RIW

( GFRXUDIH P HP EHUSDIMALSDARQLQ GH IQIQ) RUUHD 1 LUP 1QJ WH RUDQ] DARQVP MIRQ JRDY DQG RSHIDAQ) P HMRGY
BHAXS DQXP EHUR SDUWASDAYH VIWKPMUHAY/ VR | RAMUGHP RAUDAE DQG DARADAYH @ H

( FRXUDIH VRAHW VR EH P RIH\VRBLDQAR  DGXOVZ W P HQEIOKHDOM MXHY HEGXFDM UDMH DZ DUHHW LQRP DQG
\XSSRWWMH FRP P XQW

) LI KWSUHWMEFH DQG WAJ P DAY DARQ LQ VRIGDUW VR SURP RMWH UHFRYHY R SHRSBI @YLQJ Z W P HQBOKHDON. [WXHY
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0 RQ 6KDAN KDV P DQ. DRYH FRP P XQWHY DQG LW P HP EHY FDQ JHMQYRYHG LQ WH %R0G R ' LWHARY RUWH P DQ
FRP P IWWHV 1Q SMFH 6RP HFRP P IWkHY DUH IRWP HG B\ DQG | RUWICDQN DAMHULQMDYH 7KH RUDQ] DARQV G-P RAELA
LQYRYHV VHYHDOBYHY R GHAMRQ P DNQJ ERAHY WH $QQX00* HHIDOD HWQ) WHY%RDGR ' LUHRRY WH YDURXY B\
DQG IRU FRP P IMWHY DQG \R RQ ,Q DEAMRQ WH RUDQ] DARQ SMQV P ROK® P HHMQIV WDAEWQ) \VRIHWHIWH FOQLFDO
WLP DQG WCDQW VR UMYIHZ - SDWADQG [ X\MUH DRAYMEY VR YRM DQG P DNH GHAMRQV DV D JURXS  7KHVH DUH GHP RAUDAF
P HHAQIV \R WWDAMWCDQN KDYH WH SRZ HUMR P RAI VHIYLIFHY DQG JHALQYROHG RQ WH YDURXV FRP P WWHV 1Q SOFH 7R
WLYHG 0 RQGKDANKDVRUDQIHG  GHP RAUDAE P HHAQIV/Z LW W WQDQWV | RUWH\ HDU

® 00 00 021 6+$& 68&200T7((6 4 o o o o o
ARRAR ARA ARRARA

7K FRP P IWWH LV PDGH XS R [ LYH WICDQN

7KLY FRP P WWH LV PDGH XS R M \WMQDQW

ZKR PHWP ROKO® ZIW WH XSSRWR D
PHPEHUR WH FOQFDOWLP VR S@Q WH
UHASHY IRU WH ) UGD. FRRNQ) Z RINWKRSV
EDVHG RQ WH | RRG LOYHORWY  DYDLOEGH VR WH
RUDQ] DARQ

7KV FRPPIWWH IV PDGH XS R WH
WOV DV WH FODQOQHW R WH
RUDQ] DARQV FRP P RQ \SDRHV LV HYHY RQHV

UHVSROMEIOW 7KH FRP P WWH FDUIHY RXW

WH GV VDA ZIW HYHYRQH \KDUQJ
UAVSROUEIN [RU WH  RUDQ] DARQV

7KV FRP P WMH FUDWG WLV \ HDU RQ WH
IQWDAYH R RGH R RXUWIQDQW LV P DGH XS
R WUHH WQDQW Z KR P RAYDM HOFK RKHUVR
SOQ SK\VFDO WDLQQ) VAWIRQY XMQI WH
RWDQ] DARQV HTXISP HQW

ZKR WKDH VMV DV D WP DFFREQ) \R
WHU DYDMELONV VR HXUH WH Z HIDEHQJ
R WHRUDQ] DARQVGR] 5R\ DQGWDADD
LW QHHGVDUH P HW

AAR

7KV FRPPIWH LV PDGH XS R IRXU
WDQV  ZKR  RUDQJH  RFFDMRQDO
DPAYIWHY RXWMGH R WH RUDQ] DARQV
P DLQ RSHAQJ KRXW 7KHVH CRAYIMEV DUH
RUDQIHG E\ DQG IRU WH WDQNM D
JUDAZ D VR ST@Q VHDVRGDOI URXS RXAWQIV

FODQUQ) DQG P DIOMDQRH DQG RXAVERRUDPMMHY

ARAR AR

7KLV FRP P WWH LV P DGH XS R D WIQDQWZ KR
HOUXUV WDWHYHY RH XVAV WH LOMURP
SIRSHO® DG WDV WH  RUDQ DARQV
FRP P RQ DUHDVDUH\D H

7KV FRPPIMH IV PDGH XS R WUH
WIQDQW Z KR VENH FDUH R UHP LQAQ) WH
JURXS DERXWWH X®V DQG P HDWUAV LQ
S@FH VR NHHS WH FRPPRQ RRP  FODQ
DQG VD H DADGDAP HV

7KLV FRP P WH LV P DGH XS R |RXU WDV

ZKR DH UNSROME®! IRU GHP RAUDAFDGD

SOQUQ) DAMYMHY DQG RAMQIV IRU WH

WQDOW XMQI WH EXGIHAWVHWDMGH 1Q WH

7HOQN ) XQG 7KLY\ HOU WH FRP P WWH KDG
DALW G\VSRVDO
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3UR HMRDOSKRR VKRRAZ IW WADQW 0 D

2Q0D ILYH R RXUWCDQW KDG WH FKDQRH VR H SHUHQAH D SUR HWRQDOSKRWR \KRRADO RQ
6KDAN 7KDQW VR WH H SHWH R / HV SQIKHA GH 0 RMEXUO «DLB DQG WH JHIHIRMW Rl 0V &DURGA
/ DZ UHQRH | RUYROXQIMHUP DNH XS KRXWY/ 2 XUWCDQW Z HH DEGH VR SUAVHYH EHDXWIXCP HP RUHY

SRD5 ROV $XIXWW

WIRHY Z IWRXVWD, LQ) WDAH | DP RXV FRDQ URDWIURP 0 RQ 6KDAN KDV EHARP H D \iXP P HUMES®! 1Q WH
ERRXIK R / HQQR, YIGB1 7KDQN VR WH LQWDAYH R < P LOH %-DXGHMMIDQADAD RQBKEAN WIY HAMRQZ DV
D \WFFHW RGFH DIDIQ WIV\ HDU 7KLY \ FOWWHP HZ DV @ HZ HOMMURXIK WH\ HUGNHDARQ DG LV
DMIEXEE®! VR WH&29,"  SDQGEP LF \XSSRWDQG P XWWDODIG EHVE HHQ WIQDQW DQG WH P DIOMCDQRH
R CPAYMHY DQG VHYEHY RIHMG B\ WH FOQFDOWEP  7KH \WWQDQW WWKURXQGHG B\ WHU BRYHG RGHV
|CP LOHV DQG | UHQGV DVZ HBDVP HP EHY R \WH FRP P XQW DI DMHUHG RQ$XI XV R FHDEUDM
HQR DJRRGP HDOKDYH I XQ DURXQG WH SICDM DQG SM JOP HY ,QVREOZ HZHBRP HG  SDWAALSDQN

( QYROBURMIPW $XI XV

YRR $XIXW R DJIWRXS R M WQDQN FDUIHG RXW( QYROBURWIFWLO SOQQQ) MGQRH ) HEKDW

7KH REMPARYH R WLV SURVMPAZ DV VR GHYHIRS GDEHIKLS D VHOH R UASRQUELDN \WDP Z RIN DG
|QE-SHEHIH ZIW WH JROOR SOQQQ) D AP SIQ) ZHHNHYG 7KLY FOP SIQ) RAWQ) VRN SOFH 1Q
" KPP RQGYLAD R YIMVKH LA H 4 XE<FRY G$QIBQ DQG DOR VR YIMWD ) LML DARQVMM : HZ RXES @NHWR
WO $QD @1 * «SDXOV YRXQMHU DAVO RQ 6KDAN 1RU LQVIMQ) WLV SURMAVDQG |RURBIIQIQ) D JUDQW
DABZ IQJ XVVR EX\ DIDWH FEP SIQJ HTXLISP HQAS @WH HTXLSP HOASXURKDVHG Dv SDWR WY SURWRAFDQ EH
UHXVHG @WUI RURNHURXWQIV Z W WH WCDQW

$IVLORROR <HWMY HDU 6HSWP EHU

2Q 6HOWP EHU DQ $IWLORRQ R <HWMY HDUVRRN SMAH DVMH 6TXDUH 4 XHHQ R / HOQR, YIB!
7KLY LOMI HHIDARQDOP HHAQ) Z DV DQ RSSRUMQW | RUWH FRP P XQW VR Z UM DERXWD P HP RY RUDQ
HYHQA RUVKDH D SRP RUMRY DERXWWHU WP H 6HIRY ZHMH DOR LQYIWG \R JLYH D P XMEFDO
SHURUP DQRH DQG RS | DIKIRGHG Z RRGHQ JCP HY Z HIH DYDIME®! RQ VW 7KDQN \ RX R DIDRXUSDWZHY
Z KR P DGH WL HYHQAD VKFRHW / DY ¢ 3RMH ([ SRUH/ HOQR[  ( QAMSUHQAUH BKHIEURRNH DQG (8

' $17%1

7HDQNVEKUMP D' LQQHU ' HRHP EHU

) RUWH [ LLWAWP HLQ\E R\ HDY RXUWIDQN Z HUH CEG! VR UHDYH &KUMK DV AQCHUDAD RQ 6KDAN VXURXQEHG
B\ WHUIUHGV DQG WHUGRYHG RGHV 7KLY\ HDU WH. KDG WH FKDQRH WR LQYIW VE R SHRS®I R WHUFKREFH
VR SHRSG! RN SDWIQ WH &KUMK DV AQQHURYQ' HAHP EHU 9DURXV JDP HY SHYRQD HG JUW
DQG GRRUSU) HY 7. DVWG RXUSDWASDQW : H Z RXTB @NH VR Z DUP ® WOQN WH UHWEXUDQARRP P H &KH 6RL
IRUKDYLQ) JUDARX\V® FRGFRAMG D VMV P HDOIRUXV DQG VR D JHHIRXY SHYRQ IURP WH FRP P XQW [RU
KDYIQ)' SUHSDUHG GHIFLRXV FONHVIRUXV
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0 RQ 6KDAN LV D \P DO TXDALHG SUR HMRQDODQG XQWG WDP P DGH XS Rl ILYH IX@WP H HP S HHV DQG WP SRUDY
WDLGHHV Z KR Z RN LQ WH J UDMWFREBERUDARQ DQG LQ WH \SILMR P X\WDODIG DQG R QIO SBDVXUH $@P HP EHYR RXU
WLP Z RUNRQ DQ HTXDOEDVY Z IW WICDQW DQG P HP EHY R WH ( DWMD 7RZ QKLSV FRP P XQW DQG RITHUD KLIK WEQEDLG
R TXDOW 1Q DR W ELOQIXDOVHMEHY : H FDQQRWLI QRUH WH | DRAMKDAD RQ 6KDAN aNH WH P DVRUW R FRP P XQW
RU DY DARQY DQG EXMCHAAY 1Q WH WHILIRQ LV DIIHAMG B\ WH @ERXUMKRMIIH 7KH RUDQ] DARQV P DQDIHP HOMDQG
UROGR ' LUHARY VAIYH VR | LQG VROMRQY VR SURP RM WH UHFUXWR HOADQG UAWIQARQ R HP SBR HHV 7R WLV HQG Z H KDYH
LP SURYHG Z RN IDP 1O EDDQRH WH FRQAMRQV R VRADOEHH W WH LP SOP HOBARQ R D YROQAY UHALHP HOMDYIQIV
SMQ DvVZ HIDVIRXUWEP EXIGHQ) RXAQIV SHI\ HDUVR | XUHUEXLGE FRP P XQIW \SLLIW
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$WD RQB6KDAN Z H FRQUGHIWH FROAQRXVWIIQQ] R HP SR HHV\R EHR JUDAIP SRVEGAH LQ REHUR P DIQMIQ KLIK
TXDOW HYIFHV DQG P HHAMH QHHGY R RUWCDQWV 7WDQQ) WR LQQRYDM  FR FUHDW DQG LP SURYH P HQEOKHDDK
SUDPWAHV LV DQ HAVHMADOVRXUAH R P RAYDARY : KHQ SRWE®! Z H DOR FRQAIEX\M VR WDLQIQ) WH QH WIHQHIDARQ B\
LOVMQ] LOMOQ/ R NRQ XV

/ DWV\ HDV Q<P HRXV WDIQQ) VAWIRQY HIDEGG WH LOMYHOARQ DQG DEP IQVADAYH WLPV \R LGFUDVH WHU
NRZ BGIH R RAUVHARUR DARMW $O@R WY WIIQQ] FROMEXWMY \R P DIQMIQQ) D WP XA FU-DAYH DG
UHZ DAQ) Z RINHYILRQP HQWV

) LCDT MIVVRIHWHI DVDWDP  WDWZ H FDQJR IXUMHU 7KLVLVZ K\ RXUZ RIN HQVILRQP HQALY LOMQGHG R EH D VSDAH

Z KHUH HYHY RQH FDQ P DNH WHU YRFHV KHOUG EUQ) LOBXWWR LOMYHOARQ DSSURDAKHY DQG VENH [QWDWYH IRUGHZ
SURWAV RULGHDVIQ REHIVR JURZ WH RU DQJ DARQ ( YHY RGH KDV DQLP SRVBQAR®! DAD RQ 6KDAN

T

$ 0,1,675%$7,9( 7($0 75%,1,1*
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7KH DCP LQVADAYHWEP \RRN  WDIQQ) FRXUHVIQ
WH \ HDU IQFOAQ)  Z HELQDLY  DERXW
RDIRQ SOARPV YROQMHIQ) DG JWDQW

7KH WCP DQG LQMYHOARQ WIIQHHY | RTBRZ HG
WOQQ) FRXVAV 1Q WH \ HOU 7RSIEV
ICFOGHG WHOXQRK R QHZ SOWRP V \WFK DV\WHm

: HDQGP HAFDARQ} ZHEVIW QHZ WIKQTXHV DQG
DSSURDFKHY UHDWG VR P HQEOKHDIK. MXHY QHZ
@ZV DG WHIXOARY/ PHMQIV RQ \RADD DG
FRP P XQW KRXMQI DV ZHD DV FRIHHIHY DG
Z HELQDLY DERXWKKL] RSKUHQD ,Q VREOWH FOQIFDO
WLP SDMASDMG 1Q KRAW R FROAQXQY
HEXFDARQ

DSSAIFDARYY $ \SHADT HG FRXUH 1RU WP DO QRQ
SUR MR DQ] DARQYY AYIGHG LOR 1LYH VAWIRQY Z DV
DOR FRPSBMWG WOQW R &DQDEDHHSV  7KH
DGP LQVADAYH WEP  DOR UHFHYHG WDIQQ) RQ Q7
@Y7V HDMG \R &1 (667 \WBQEDBY DVZ HIDV | RUWH
GHYHBRSP HOV R \RADD QHEZRMY DG FRP SX\WMU
JUDBKIFY GRAXP HOV ,Q VRO WH OGP LQMADAYH
WP \WRRNSDWWQ  KRXWR FROAMXQ) HEXFDARQ
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6HFRQGLOMQKLS IO\SHADD HGOOWQ)  \WGQN
) RP G6HSWP EHU W' HHP EHU 7TRECR  KRXW

) LDAQMOWKIS IQVSHADAD HoGDWQ) MGV
) URP -DOXDY VRO DUK TRECR  KRXWY

2 EHYDARQ LOMOQKLS IQVSHADD HGOODWIQ)  WWGW
) RP ) HEUXDU VRO DUK 7RECR  KRXWY

U&+(/ 25 2) $57 7+(5$3<

,QMOWKLIS IQDWWKHIDS  WYGHON
) RP 6HSWP EHU W' HHP EHU 7TRECR  KRXY
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* RRIGISOV* IDQMDP SILUQ  WYGHOW
- LIOMIVAWMRQ
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) LKDOQMOKIS IQVSHADD HGDWRQ)  WGHW
) RP -XO \R2 AREHU TRECR  KRXW
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" HYHBRSP HQAR \ADWMI LHY DQG VRRY VR DAHW P SDRVLQ P HQBOKHDOM VHYEHY
DQGFDWH  \WYGHQV
- IOMIMAMRQ
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2XUSIRIEP R ZRINKRSV DQG DRAYIWAY LV QUHAD UHDWG VR WH P MIRQ R RXURUDQ] DARQ $W0 RQ 6KCAN ZH
EHIHYH 1Q WH RYHDOKHDOM R WH SHYIRQ 1Q UHFRYHY  1Q WH GHYHERSP HOMR DXWRGRP\  1Q WH GHYHERSP HOADQG
P DQMDFHR KHDOM\ @ HVMBN DQG LQ WH SRMELDN R EXLEEQ) D TXDDN VRADOCHE RN ( YHYWLQ) VENHV STFH QD
ZHBRP 1Q) LQFOMYH  ELOQ) XDOHQVILRGP HOAMWDAMY RSHQ VR WH FRP P XQW [Q REHJVR SURP RM WH GHYHERSP HOAR
VRADOWN.AY Z KLB! FROAIEXWQ] VR WH UHEXPARQR WP D 2 XUWCDQN DV'Z HIDV GRYHG RQHV DQG FRP P XQW P HP EHY/
FDQ WHH RUH EHQHIWIURP WHVH Z RIWKRSV DQG DPAYMMEN | HH R FKOUH $ FRP P XQW Z W EHAMUP HQEOKHDOM DQG

HP RARQDOZ HDEHQ) FROAIEX\WV R WH GHYHBRSP HOVR D VARQIHU VRADOIDEWF D EHHIWAMR DO 7KLV \ H2U
SDWASDON EHH WG TURP RXUQYHMILHG SIRIWEP P 1) |RUD VRWIOR! SDWASDARQY ,Q DAAMRQ ZHRIHHG
UHRXUWIQ) Z RINKRSV VREOSDWASDARQY DG RCH WP H DRAMWAHY VRWICSDUNASDARQY
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$WO RQBKDAN Z HFXWHO® KDYH  WCDQWDQGZHP HADVREOR  \ RXQJ DGXOV I RUKRXMQ) DSSTFDARQY GXUQ) WH
\HDU  SHRS® Z HIH DGP IWHWG VR WH RUDQ] DARQ B\ WH VHDPARQ FRP P WMH $ VREOR  SHRS®I KDYH

QYHG DAD RQ6KDANLQ WH @WA HDU

( LIKWSHRS®! GBIV RQ 6KDAN LQFOXAQ) WUHH Z KR QR BRQIHJP HWIMH DEP MIRQ FUMUD 1RXUZ KR B1WiH RU DQL] DARQ
EHDXVHR HP SB P HOADQG RQH SHYRQ TXMEHDXVH R VAKRRO

7KH KRAMQJ UHTXHW ZH UBHAHYHG AP H IURP DOWSHY DIOQ WSO 1UWRP D SHYIRQ @VQJ Z IW D P HQWOKHDOM
SUIREGP DG Z DAY VXSSRWRUBHRYHY +HHLVDVXP P DY R Z KHHWH UHTXHMV FOP HTURP GXAUIQ] RXU@WMIMADO
\HU

&8 666 (WMH &+ 86

Y%\KRS V
8 QLYHUAW
7ZR

7KH SHORQ
LWHD
BHYHQ

UHTXHVW

&AOITXH3( 3
) LYH UHT XHVWV

SRIQOWRI 6HUYLFHV
7KUHH UIHTXHW

&@ALF RI 3HULRQDAW ' LVRUGHW

&+$6

7R 2 QHUHTXHW
WHTXHWW
3\ FKIDWA 7HDP
2 QHUHTXHW
~QWAQWLYH 0 RQIVRUQJ 7HDP
6-0 RI 2 QHUWHTXHW
&9%$6
* WDQE\
2 OH 2H $P EX@VRU 0 RQVRUQJ 7HDP
UHTXHW 2 QHUHTXHW
WHTXHW
$VR 0 DK 0 RQ6KDANKDG  \WWQDQW RQ WH
URDG \R P HQEOKHDOM UHRYHY $PRQ WHH WDQNV
RH SHIRQ IV RQ WH ZRWN IGRUR /D &R&H DQ
DOMCDAYH P HQEO KHOOM UARXUH RH SHIRQ LV
FRP SBMQJ KLY WYAHY DAMWH &«JHS GH 6KHERR\H E R
SHRS®! KRG SRUMRQV Z IWIQ WH * URXSH 3UREH R
SHRSB! KRG YROQWHU SRUMRQY VR SHRSMBH DUH VENQJ
WSV VR WD EXMGHW Z IW WH &DUIH RXU-HXQHWH GH
6KHIEURRNH 1LYH SHRSGB! DUH LQ WH WEELA)] DARQ SKDWH SKRR B BSH3UEH SKRR B BXSHIUE
WUH SHRS®! KDYH D ME 1Q WH FRP P XQW DG RCH
SHYRQ SDWMASDMVY LQ WH 5 HXSHIDARQ: RIN3MARP DNV 6CP XHOD DUR YRAWHW ' DAG3@OM
WH+ WD [HX 7THDNDND RQ6KCAN THDOANDN) RQ6KCAN

,QSRMMRQ DA URXSH3UREH , QSRMRQ DN URXSH3UREH
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0 RQ 6KCANV FOQIFDOWEP P DNHV WSRWE®G! VR RN THJ RXU WIQDQN SOQQHG DQG VSRQEGHRXY [QAVGXDOIRTRZ. XSV
DFFRP SDQHP HOA WDQUSRWIMARQY DSDWYR HOAYMW DVZ HIDV P HHWQIV DQG FRP P XQEDARQY Z W WHUGRYHG RQHV
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<HDWHYEHGO0 DK

BRKHEX®GIQAYIGKDARIRZ XS P HAWQIV

" HEMWWWHOERXUMKRYIH Z HIP DRI HE VR P DQEIQ\KEWEQADDD WHVCP HOYHCR VHYLFHY Z KLBIKDYQ) D YCFDQASRMRQILGBGE, JHHIO

P DIH HW

BSRQEQHRXVIQAYIGXDORRZ XS P HAWQIV

RIHQNLQ D SRINBDQGE-P LFVWWDARD

* HVS\MD\P DOUASROHWIP  Z HKDG D FRMGH.IEGILGRU-DVHLQ RAUNSRQEHRXVIQAYIGOAREZ. XS P HAMIVIQREHM P HHAHQHB/R RXU

$FFRP SDQHP HOVZ LW QI KVWXSSRW

, QWHSDWNELR\ HDLY Z HKDYHLGRBDVHS RAUNKSSRIWHYLFHYIQREH MR CP W WODOFRQEFWEHDOHR 829, KM\ HDUZ HKDYH
UMAKFNUHG RUVHIEHY LQ REHWR | RAXVRQWH GHYHBSP HOAR LQG-BHGHIAH DG HIFRAUD HWHXVHR SXETE WDQSRW

$ DR HOAVIMW

: HDUHKDSS, VRVHHWDARXUWCDQN DUHIDIQQ) IQGE-BHIEHIFHIQP DIQEIQQ) WH

RBDQICHWR WHUDSDWR HOV

0 HHAQIVZ IW SDYZHY

SRMKRMQI IRTBZ XSV

UHDEH

7KV VHMAH LY RIHHG VR DOMDON Z KHQWH  GDYHO RQ6EKEAN VR WDNHYHY RCH FDQ UH HMR WO REHMR P DQMLQ WHUDFKIRHP HOV DQGDYRIG

0 HHWQIVDQG FRP P XQFDARQY Z IW RRYHG RCHY

/ RYHG RGHY DUH DQLOMIUDOSDWR - P HRCKHDOK WHRYHY EHFDXVHWH  DRADY D SURWARYH | DRRU

* URXS LOMYHRQY

,QD@MQ) HMURIP HIWKFK DVRAY JURXS THLY UFK [QGDIQ) RSSRUMQWAY

S&QQFDCP HWQIVR WH LOMYHOARQWLP

\HMBA DEBWGWR WH GHHOVR HORK SHIRQ

2 XUQMYHIURQWEP P HHNVRGAHRU LEH DP ROM VR P DLQBIQWH TXDDW R VHYFHYIRUQAVIGDOREZ. XSV 7TKHWEP SURMGHY SHYIRDD H3

7REOXP EHUR LOMYHOARQ\HYIFH
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$QQXD0 KRW GRJ \DBV FDP SOLQ 1Q
SDWEHIKIS ZIW WH  SKDPDR
) DP LASU[  3LHUH 2 QYIHU) RWHU 5R DCH
) RXUIHU DQG 5«P L * RWHIQ KHIS DAMH
6TXDUH 4 XHHQ R / HQQR YLOB RQ $XIXW

) DP LOSU] HP SRR HHV WQDQW
DQG 0 RQ 6KDAN WDP P DGH WLV HYHQAD
JUDAWXARHW 7 KDQNY VR RXUSDWZHUZ KR
JUDARX\V® GRXE®IG WH DP RXQAIIM-G \R
ZH FRIBAMG D \REOR IRU WH

EHQH MR WH RUDQJ DARQ

&$1$' $+(/36

: H RUDQJHG VHYHIDO YLLXDO GRQDARQ
FDP SDLIQV DURXQG % LYIQY 7XHVGD %DQG
WH * UHDWEDQDADQ * LYIQ) &KDAHQIH : H
DOR XVH WLV SOWRP R IQRUHDH RQH
WP H GRQDARQY WIRXIK RXU Z HEMWM DQG
GROARQ IRPV : H RIHJWH SRMELOW
IRU GRQRY VR P D\H RQH WP H GRODWRQY
P RQNO GRQDARQY GRODARQV LQ VHRXUMEHY
DQG HYHQ FUSWRFXUHR GRODARQY 7KLY
\ HDU Z H FRGPPMG 1Q GRQDARYY

' 21$7,216,1 0$7(5,$/ 5(6285& 6

5(86(,7 3/$7) 250

7KV Q2 SOWRP ZDV D U0
QWRYHY |RUWH RUDQ] DMRQ 7R WL
HXG 0 RQ 6KDAN KDG WH FKDQFH R
EHQH WDV SDIWR WH [ LAVSUIRMPMOQ
WH (DWMD 7RZQKISV WH &1 (667
SIRW SURMPW 7KLY DIRZHG XV R
REWILQ ERRNFDHV 1L0Q) FDELGHW DQG
FKDLY 1RU RXU RUDQ] DARQ DQG 1Q
DOWASDARQ R WH RSHIQJ R 0 RQ
6KDAN

&0081,7<' 21%$7,216

: H Z RX@ @\H VR WDQN DDWH SHRS® 1Q
WH FRPPXQW ZKR GRQDMG YDURXV
P DMUDY DQG HTXLSP HOM RU WH WQDQW
RUIRUWH RSHIDARQ R WH RUDQ DARQ
GUQ WH \HU 7KDQW R HYHYRQHV
JHHRUW Z H UHFHYHG D RAR GRQDARQY
DV FRMQV FODQAQ DQG P DOMDQH
SURGXAW SK\ IFDOWDLQIQ) HTXLSP HQV DV
WHGP LD GXP EEHWY ZHJKW HF DG
YDURXV DW P DMIDY SDIQN FDQYDHV
' < WPV HR

21( 7,0(' 21$7,216

: H ZRX@ O\ VR WDQN DD R RXU
YOOXHG GRQRW D® WH SHRSO
IQAVGDY  IRXQEDMRYY  EXMQHWMHY
0 3V DQG RUDQ] DARQY WDAFRQMEX\M
ILCDQAD@® DQG VXSSRW O RQ 6KDANV
P MRQ RQ D GDIO EDUYV WY WDQN VR
W FRP P XQW WDV WH RUDQ] DARQ
DO JWRZ FROAMXH W \HYIFHY
LQQRYDM DQG EH D SIG@DU R P HQEO
KHDOK LQ WH ( DAMMD 7RZ QKISV 7KLY
\HDU 0 RQ 6KDAN UHFHYHG D JHQHIRXV
WREO R IQ RHWPH
GRODARYY

SKRWR &UHAW* &6 XLBXXV

*& 6853/ 86

ORQ 6KDAN ZDV HWIE® IRU WLV
JRYHOP HW GROMRQ SOMRP  DQG
ZDV DEGI VR EHQHIW ILRP PDQ
HWHQWDO RILFH WXSS@HY  RUDQ HY
KDQILQ  ILBNV  WMISBLY  GRRXP HQW
KREHY HF DQG SUIRWPWYH P DWUDY
ERAVBN R QMQHREQVHE VR HQUXUH
WH SIRSHU IXCPARQQY R WH
LOMYHMRQ R LFHV WH RUDQ] DARQV
FRP P XQW LRRP DQG WH SURMPARQ R
WH @VQ) HYILRQP HQWV
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7KH YHY 1 LMEHCH MAEQQHUIRUO RQ 6KDANVRRN SOFH RQO DUK DG Z DV
D JUDAKFFHW ) RUWH RAFDVRQ Z HZ HUH DEGI R FRXQARQ WH VI R RZ CHY/
R 6KHEWRRNHV 5HWEXIDQARRP P H &KH 6RL 0 DWACH * «UQ DQG 0 DUOCH
U-DXFKHP 1Q 7KHH VE R NQG KHDWMG Z RP HQ URH R WH FKDIBIQIH Z W
EUR 2 XUJXHW Z HH WHDMG VR JRXUP HARXMCH  SUHSDUHG HVSHADD |RU
WH RFFDMRQ

7TKHWHPHR WH HHOAZ DV 2QH IRUDD $@IRU
RQH  EHFDXH HYHY @H FRXQN DQGZ H DODGHG\R
SUAVHYH P HQEOKHDOK ) RUWLY RFFDMRQ VRP H R
RXU \WMQDQN \KDUHG VRXAKLQ) WP RQIDY  DERXW
WHU WRUHY DQG WHU MXUH  \RZ DBV P HQED
KHDOM UHFRYHY MQAH WH  KDG DFFHW R DQ
DSDWR HQNV DEDSWG \HYIFHY DQG D P XADAQY
MMQJ HMURP HQVRIHHG DNORQ 6KDN : H
ZRX@ @\H \R HWQG RXU KHDUWHOV WD\ \R
HHYRCH ZKR FROMEXWG 1Q DQ ZD R WH
HYHQA \KFFHW © H DUH YHY SURXG \R KDYH IRXQG
VINHYIRUWH  SOFAHYV\WDAZ HH DYDLDE®! 7KDQNY
VR WL GHIARXYV AQQHUDQG WH MORQADXPARY 0 RQ
6KDAN Z DV CE®! VR WDVH VR \XSSRUWWRXU
JEEDCP MRQ

© H Z RX@ @\H R WDQN RXUSDWEHY \VSRQRY DQG GRQRY Z IWRXWZ KRP
WLV Z RX@ CRAKDYH EHHQ SRME®! : KHMHUIWZ DV D GRODARQ R DWZ RN
JUMAHWLIEDMY DXAWHQAE FUDARQY JUWEDWINHV RUSHIRDD HG FUDARQY
RXUJ XHW KDG D GRWR FKRRVH [ URP

)$0./,35,; 3,(55( 2/,9,(5
)257,(5 52; $1( )2851,(5
$1' 5¢0,*266(/,1

(81 3,(55( %> 1 yogg7.21 (/.1  %BLE&S/$35¢ g1 (/(0m81 &$5/ 75(0%$< 9.& < S9( 3$,17(5
3+272*5$3+(5 7$7722 $57,67



$118$/ 5(3257 2) $&7,9,7,(6

28592/817((56 $ 9%/ 8$% ( 5(6285& $7 021 6+$&

: H FDQQRARYHUBRRN WH [P SRVEGFH R WH FRP P WP HOAR' RXUYROXQIMHLY Z KR HIDE®! XV \R I XOLERXUP MIRQ RQ D QIO
EDVY 7 KURXI KRXWINMH\ HDU Z H FDQ ARXQARQ TXDALHG FRP P IWHG DQG G TP LF YROQMHY Z KR I RUH GAHH ERQGV Z W
RXU \WWMQDQWV DQG P ONH D SRVMYH FRQAIEXMRQ VR RXU QMQ) HMURGP HOW 7KHVH JHHIRXY YROQMHY VKD WHU
NQRZ BGIH H SHUHQRH DQG H SHWWH Z WK XV DQGNRZ KRZ \R\KRZ NQGEIHW VR ERW RXUWIQDQN DQG RXUHQALH WDP

: HIHHOSUYLGU HG DQG JUDM XOWR KDYH EHHQ DEG! VR FRXQARQ WH WXSSRWR YROKQMHLY GXUQI WH SDWAILVADO HDU

IRUD \REOR YROQMU KR LQFOAQ) KRXWY YROXQMHIG B\ P DQRIHP HOMR P HHAMMH RUDQ] DARQV
JURZ 1Q) QHHOY
JIRP $SUO R 0 RQ 6KCAN FHBEWDMG

9ROQMHU : HHN 2 XU WCDQW VRRN FDH R FU-DM
EHDXWXOS@QASRV DQG\VRZ. KHEV\R R 1HUVR DORXU
SUHARXY YROXQMHY 7KH ZHN ZDV GHIFDMG \R
FRYWXOANY UWZDEQ DG KUKQIKWY WHU
GHAMARY W [P SRUEQMR UHFRIQ]H DG GMWWH
FRP P XQW NQRZ DERXWDEWH WP H DQG HIRWMWH
GHYRM \R RXURUJDQ] DARQ 7KDQN \ RX VR DODWR\WH
Z KR DUH CRAYHD LQYROYHG LQ 0 RQ 6KCAN RQ D O
EDAY : IWWRXW RX QRMIQ) Z RX@S EH SRME®!

2Q0D 0 RQ 6KDAN Z DV OFN. HQRXIK VR Z HBRP H WH 0 DQDIH
&DUH WEP 1URP * GREDO( [ FHOO DQDIHP HOW,QF VR KHS XV Z W RXU\SUQ)
FODQQ) : HGMHWR H WQG RXUZ DIP WMDY \R WLY Z ROGHUXOMP R

YROQMHY ZKR GG DQ H FHIPQWNE FODQQ) RXU FRPPRQ DUV
P DOMAQQ) WHEXI@Q] DG @QBAEIQ) RURVERRU] HQ DD

$WO RQ 6KCAN Z H FRQAIEXWM VR WH SUR HWIRQDO GHYHBRSP HOAVDQG 1IHT H SHUHQFH R VXGHQW IURP YDURXY WG,
SURIUP V DQG HAXFDARQDOLOMIMARQY LQ 4 XHEHF 2 XURW DQ] DARQ EHHIW [URP  LQYDOTE® FRIDERIDARY Z W WHH
HWEEQKP HON Z KIEK HQDEGN XV HIFK \ HDU VR Z HBRP H WXGHOW DV YROQMHY VR BDG RXU YDURXY Z RIWKRSV DQG

DPAYWHY 7KLY FREERIDARQ CRAVRQD KHBV VR EUHDN GRZ Q SUHNGFHY DERXWP HQBOKHDOK  EXWDOR FROAMEXWY \R
P OQMAQ) DVRADCP [ LQWH @MQ) HMURQP HOV

YDFKHRUR 0 HAAH YDFKHRUR 3\t FKRBI\
VWYGHON _7RECR WYGHONV_7RWECR
YROQMHUKRXLY YROQMHUKRXLY
3RIFH 7HKQRB\ 3RIFH 7HKQRB\
WYGHONV_7RECR VIMGHQN 7RECR

YROXQMHUKRXY/ YROQWMHUKRXY
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0 RQ6KDANZ HEVIWM
7KLV \ HDU RXU: - RUE3UAW/ Z HEVIW KDG DVREICR! YIMW $P RQJ WH P RWWIMWMG SDJ HVRQ RXUZ HEVIW WH
+RPH SDIH WP DIQVWH P RMBRSX@UZ W YIMW WH $ERXW SDIHKDG YIMW WH &RQERW SDIH
KDG YIMWDQGWH 6XSHYMHG+RAMQ)  SDIHKDG YIMW

* RRIGI$GV* IDQNBURILLP
7KDQW VR WH * RRIGI $GV* IDQABURIUP 0 RQ 6KDAN Z DV DE®! VR LXQ | RUDGYHWMQ) FOP SCLIQV WAV \ HDU VER
) UHOAK @QIXDIH FOP SILIQV DQG VR ( Q@K @QIXDIH FOP SOLJQY IRUDVREOR DOV $@DGY DH QU
QONHG VR WH RUIDQ] DARQV Z HEVIW DQG SKRQH QXP EHU DQG JHCHID® 1RAXV RQ P HQEOKHDOK. \SHALLE P HQEO
KHDOM [MAXHY VXSHYIVHG KRXMQ)  YROQIMHIQ)  FDOY |RU GRIDARYY WMGHOMOMODWKLSV DQG RXU FDBIQEDU R

DRAYMEV 7KIV\ HDU Z H REVIAGHG FIENV DG LP SUAWRQY RQRXUDGV |RUD REOYDOH
R 86
1 HZ VAMAY
P ROMO QGHZ VWY Z HHVHOMMY\ HDU  [Q) HOAK DG 1Q(QI@K \RRXU  \XEWRUEHY 7KH
DYH.DJH RSHQ UDM IRUWHH GHZ VOIWMYLY — : H DOR GHYHIRSHG D VSHADOGHZ VBIMUIRU* IMQJ 7XHVGD. DQGD

UHP 1QCHUGQHZ VBAIAMUZ Dv VHOAR SDWASDON 1O WH 0 DK IXQADMQ) AQOHU 7KH JRDOR WHVH QHZ \AAMAY
LVWR U0 WH G DOV R RXUP HP EHY/ DQG NHHS WHP 1 RUP HG DERVKSHRP 1QJ CRAYIVWHY HYHQW DQG P SRUEQN

XSHRP 1Q) CDMV Z IWILQ WH R DAY} DARQ
7R SURP RM WH R DQ] DARQ LQ WH ( DAWMQ 7RZ QKLSV FRP P XQW Z H JDYH D SUWHQAMWRQ R RXUVHYIFHY DAL DMYAH 7* RQ $SUO
DQG D SUWHRMARQ DAWKH ) 74 RQ $SUO : H DR GDCHG RXAURRP P XQW IRRP R 0 HQRO+HDOM (\VWIH IRUD
ZRINKRS HOMBG  7LSVIRUSRMMYH P HQECKHDOM. RQO D , QD Z HAMMEXWG
0 RQ 6 KDFN 0 HQWO KHDOXK 0 RQ 6 KDFN SHQV 0 RQ 6KDFN P DJ QHW
GHVFULSW.YH QHDI OHW EWFHOHW

: HDUH FRP P MG VR P DNQJ DV P DQ P HQEOKHDOK UAVRXUAHY DV SRME®! DYDLME®! VR WH SXEQE DG RXUFRP P XQW 0 RQ 6KDAN
WHH RUH VENHV DGYDQAIH R DIDWH Z RS UHQRZ QHG HYHQW DQG GD\V GDIQ Z W P HQEOKHDOK DQG UHIDMG VXEMPW \R UIIVH
OZ DUHQHWLQ IWFRP P XQW 2 XUDIP LV VR G-V P DA H P HQEIOKHDOY LMXHY DQG SXWD RS VR SUMMAFH 7KHH RUH Z HYH EHHQ DARYH
Q%@ HAV7DN' D 6XIAGH 3UHYHOARY: HH-N 6FK1] RSKUHAD' D\ VDQGP DQ RMHY

&P SOLJQIRUO HOMOHHDOK : HHN

$VSDWR WH SRSX@UO HQEO+ HDOK : HHN KHBBIURP 0 D
W DJIRXSR  GRARDOWXGHQVIQP HAAHDWV

WH 8 QYHYW GH 6KHEURRNH SURGXHHG WP RQIDOYIG-RV

ZIW VR R RXUWDQN (CAK R WH \ZR IGRV ZDV

SXEQKHG GXUQ) WH FOP SDLQ DQG WH FRP P XQW Z DV

LQYIWG VR DQVZ HUVEZ R TXHVARQROLUHY DERXVWAKL RSKUHQD

DQG D W 7KH SXUBRH R WHVH TXHWRQQOUHY Z DV \R

e ] GO DAJHEZR P HOK-DOK LAXHY DQG R HGFDM WH
7RIHWHUI RUD EHMIUXQEHIMIQAQ) GV VIO 7RIHWHJI RUD EHMIUXQEHIMIQAQ) BV D FRPPXQW ) $PORQ JUWFIGY ZRIK ZHH
P HQECKHDOK $ LHV P HQBCKHDOK 6FKI] RSKUHID WERPO AIZQ ILRP WH UNSRGRWV FRXUWWM R WH

DM HQVSWKE. WILDQADAD RQGKDAN ; IWSONRQ 70W@EL \WQDQADAD RQBKCAN 8 QYHWW CH6KHEWRR\H
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© KHQ MRIIIAD® RSHHG 1Q 0 RQ 6KDAN Z DV WH | LWIARP P XQW

P HQEOKHDOK RU DL DARQ LQ WH ( DWMD 7RZ QUKLSV\R R 1HUD | REDE®!
KRAMQJ  SUR HWIRQDODQG ELOQ) XDOLQMYHIARQ VHIYLIFHY DQG DRRYIAHY
DFFHME®! VR ERW WH FOHOMD! MAHYHY DQG WH JHHIDOSXEQF D@D
XQEHURH R

2 XURUDQ] DARQ LV SURXG R LQCRYDM RQFH DIDQ 1Q SDWZHIKLS Z W
\E R GFDOXQLYHMMEY %8VKRS V8 QLYHMW DQG 8 QLYHMW GH 6KHIEURRNH
0 RQ6KDAN  DQGWH 8 QYHWY 6KDAN \SDFH Z LaDEH FUHDWG WD\ VR DQ
LOQHWR HOAMR RYHJ P IGIRQ IRUWH FROMKFMRQ R DIIRUEE®
KRXMQJ XQW DQG D @Q) @ERDRY XQEHUWH 6HRQG 800D 4 XHEHF
$IUHHP HOARQ WH 5D8IG + RAMQ) ,QUDAYH 5+, ) XWUH WCDQW R WH
EXQHQ) Z [@DOR EH HI LE® | RUDGAWRQDOKRXMQ) DAMEGRH XQGHWH
BRAN GKDEMMRQ 4X«EHF 6+4 UHQW\XSSBP HOVSWRIWLP 7KLY
DWMMBQRH Z KIFK 